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o L SATNISTRY OF PETROLEUM AND NATURAL GAS
e NOTIFICATION

) New Defhi, the 20th of Augusy, 2007

G581, 339 () -In exereise of the powers conferred by sub-section 4) of Section G o the Oilfields (Re gulalion
$of 10483, the Central Ciovernment hereby makes the following furiher amendments i the

and Development) Acg, 148 {0
Schedule 1o the suid Act, pumaly T
5 o the Oiifields {Reguiarion end Development) Act, 1548, in

the Schedulz, in serial number 3 —

() for Note 1, the following nole shalt he substinsted, namaly
wte € :£1) The well head prise of crude off and casing tead condangate for peminated biocks of Cif and Natural
(ias Corporation Limited or O Irdia Limiied shatl be determinad by deducting rupess die thousand two undred and {1y
fme paly per metric {onhe pod mpees aine hundred forty seven only perimetric tonne for pashose and offshove respeetively,
< feom die sale price of crade oil or casing head condensate.
I ] Fhie smounts spectiied in cJauss {1 rshall be the post-well ead cost wivich shall be valid for a pertad of three
vearswith effect from Lst April, 2007 o sueh period Ul therevised ates arenis tifed.
3) Ol Industry Develepment Cess dnd Gducation Cess therson shall nor em part of post well head cost.

14} Ruyalty willhs cateaiited on cum-royalty bosis v wader .
Boyalty sfmoung= Well ead price x fovilty rfe
100 & royalty )"

(i) after Now 2, the following Noie shall he inserted, namely -—
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arited or O Tndia Limited snd B
1 ar O India

o post welt hand costibe the purpose of plonlating well head prive of aruds it or crsing hise
neie Ehan nomdnated Hocks of Ol and Naturs! Gas Corporation L

sered Price Mechonist nas of Ofl aml Nutiral Gas Coeparation Lim

tipal gas i all dasd
ot tsd shall be desgrmined ng ander:
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C0 Py anitruie of
per Biflion Mewic British Thenmal Unkt for na ural
wxpenditure repotis

d in presious year's augdited deeotniy

Tn euse of production from @ nesy field under the Production Sharing Conract, e post well head cos
first vear prty b provi fonally estimated by the fesses and dudy cortified by the Diregtorate Ueneral
R S warboss und fHnal adjusrments shail be made wibhin one tpmclred twenty days Prom the end of the fiest yeur,

wusts of the fst vearn,

7 tsed on the audited s
(5 Ol Industey Development Cess and Fouertion Ceas, Depreciati
wall ot he alfowed s expaidipure unde o

; znse, Invome Tax, strchurgs thareai and

Froficpetroleum st
i wes the aciuat post wedl head

T
s Full vecnrdyshall

madntained aid gotw
cost Tnmiried | i

i previtus yeir.
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o Noter - The Schedule to the Qilfekds iRegubuion aud Developments Al !






